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B RATE AND WHY IS I'T IMPORTANT?

WHAT IS THE MILLA

« Millage Rate is the tax rate used to calculate local property taxes. When
multiplied against the assessed value of taxable property it calculates
the amount of property tax to be paid. It represents the amount per

every $1,000 of a property's assessed value.

Example: A millage rate of 8 mills is $8.00 per thousand of assessed
value.

The city must set a millage rate that provides sufficient revenue to
support the Maintenance and Operations of the city for the new fiscal

year.




In Georgia property is required to be assessed at 40% of the fair market
value unless otherwise specified by law. (0O.C.G.A. 48-5-7)

Property is assessed at the county level by the Board of Tax Assessors.
The State Revenue Commissioner is responsible for examining the digests

of counties in Georgia in order to determine that property is assessed
uniformly and equally between and within the counties. (O.C.G.A. 48-5-

340)

Property owners that do not agree with the assessed value on their
proposed assessment may file an appeal to the county board of
equalization, hearing officer, or arbitration. (O.C.G.A. 48-5-311)




DLLBACK RATEY?

Each year, the Fulton County Board of Tax Assessors 1s required to review
the assessed value of taxable property in the county for taxing purposes.

When the trend of prices on properties that have recently sold in the
county indicates there has been an increase in the fair market value of any
specific property, the board of tax assessors is required by law to
reevaluate the value of such property and adjust the assessment. When the
total digest of taxable property is prepared, Georgia law requires that a
rollback millage rate be computed that will produce the same total
revenue on the current year’s digest that last year’s millage rate produced.

If the city does not take the rollback rate, this must be advertised as a tax
increase even if the city does not increase their tax rate.




Current millage is 9.56 — Rollback millage is 8.79

Current Millage

Rollback Rate

Fair Market Value

200,000.00

Fair Market Value

S 200,000.00

X 40%

0.40

X 40%

0.40

Assessed Value

80,000.00

Assessed Value

S 80,000.00

Taxable Value

80,000.00

Taxable Value

S 80,000.00

X Current Millage

0.00956

X Rollback Millage

0.00879

City Property Taxes

764.80

City Property Taxes

703.20

Difference per Year




THANKYOU
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